
Date: August 11, 2023

To,
Deputy General Manager,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Ref: Security Code No. 531888.

Sub: Outcome of the Board Meeting held on Auqust 11, 2023.

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (Listing obligation and Disclosure
Requirements) Regulation 2015, we wish to inform you that the Board of Directors of the
Company at their meeting held today i.e. (Friday, August 11,2023) interalia,

1. Considered and approved the Un-audited Financial Results (Standalone and
Consolidated) for the quarter ended June 30,2023 as recommended by the Audit
Comrnittee along with Limited Review Report from the Statutory Auditors of the
Company.

2. Based on the recommendation of the Nomination and Remunerafion Committee,
considered and approved the Introduction of 'Rexnord Electronics & Controls -
Employee Stock Option Plan 2023' ('REXNORD ESOP 2023') and related matters
which will be sub,ect to approval by the shareholders'.

3. Approved the 35th Annual General Meeting of the Company to be held on September
7A )n)a

The Meeting of the Board comrnenced at 4.00 p.m. and concluded at 5.15 p.m.

A copy of the said Results is enclosed herewith.

The results will be published in the newspaper pursuant to Regulation a7(1)(b) of SEBI
(LODR) Regulations, 2015 in due course.

Rexnord Electronics & Controls Ltd. C€Oe .

CIN No. 131200MH1988PtC047946

92-D, Govt. Indl. Estate, Charkop, Kandivali (W), Mumbai- 400 067, lNOlA. Tel: +91-22- 62401800

E-mail: info@rexnordindia.com www.rexno.dindia.com



Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

FoT REXNORD ELECTRONICS AND CONTR

/w
KISHORECHAND TALWAR
CHAIRMAN & MANAGING DIRECTOR
(DIN:00351751)

Encl: As above.
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CIN No. L]1200MH1988P1-C047946
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3 Figures for the quaner ended March 3 I , 2021 are the balancing figures bctween the audited financial figures in respect of the full financial year ended March 3 I ,

2023 and published year to date unaudited figures upto December 2022, being the end ofrhird qua(er of the financiat year ended March li, 2021 which was

subjected to limlted review.

4 Thc Company is predominantly engag€d in the business of manufacture of "lnslrumeni Cooling Fans / Motors", niich in the context of Ind,an Account,ng
Slandard (lnd AS) I08 on'Opcrating Segments', constitutes a single reportable segmenl

5 The Parliament of India has approved the Code on Social Security, 2020 (lhe Code ) which may impact the contnbutions by the Company towards Prov idenl fund,
ESIC and Graluity. The Ministry oftnbour and Employment has releascd draft rules for the Code on November 13. 2020. Final rules are y€t to be nolified. The

Company will assess the impact ofthe Code when it com€s into efect and will record relared impact, if any

6 The Company, on 2l May 2023" alloned 2100000 Wanants at a price of t 109.00 per Wanant carrying an entitlement to subscribe to an equivalent numb€r of
eq uity shares of face valu€ of { I 0/- each within I 8 months from the date of allolmenl of warrants to promoter/promoter group and non promoter in accordance of
Regulations for Prefbrential Issue contained in Chapter V of the Securilies and Exchange Board of India (Issue of Capital and Disclosure Requrrements)

Regulations, 201 8 as arnended and received 25% of issu€ price as warrant allotment money agsregaling to t 572.25 lakhs. The company had utilized lhis
proceeds for long term working capital requirements in accordahce with theobject ofthe issue

7 The figures for the previous periods have been regrouped/re€lassified wherever necessary, to confirm to cunent p€riods classification.

For and on behalfoflhe Board

RE\\ORT)

Place : Mumbai
Dare r I lrh Aua6i 2023

KISIIORECIIAND TALWAR
CHAIRMAN & MANAGINC DIRECTOR

DIN r00351751

wxr,

Rexnord Electronics & Controls Ltd. ce!b
CIN No. 131200MH1988P1,C047946

92-D, Govt.lndl. Estate, Charkop, Kandivali(W), Mumbai- 4OO 067, ltlDlA. Tel: +91-22- 62401800

E-mail: info@rexnordindia.com www.rernoldlndla'com



R. S. Agrawal & Associates
Chartered Accountants

lndependent Auditor's Limited Review Rcport
To

The Board ofDirectors
Rexnord Electronics and Controls Limit€d
Q2-D Govemment lndustrial Estate

Charkop, Kandivali (W)
Mumbai 400 067

We have reviewed the accompanying Statement of unaudited standalone financial results of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("Company") for the quarter ended

306 June 2023 ('the Statement"), being submitted by the Company pursuant to the requirement

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS
34), prescribed under Section 133 of the Companies Act, 2013 as amended, read wilh relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statemenl in accordance with lhe Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity" issued by the Institute ofChartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstalement. A review of interim financial informalion consists

of making inquiries, primarily of persons responsible for financial and accounting mafiers, and

applying anal,'tical and other review procedures. A review is substantially less in scope lhan an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall significant matters that might be identified
in an audil. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our allention thal causes us 1o

believe that the Statemenl prepared in accordance with the applicable Indian Accounting
Standards i.e. Ind AS prescribed under section li3 ofthe Companies Act,20l3, as amended,

read with relevant rules issued there under and other recognised accounting practices and policies
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 ofthe Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For R S Agrawal & Associates
Chartered Accountants

(Firm Registration No. l00l56W)

Om rakash i,gra

Place: Murnbai
Dated: I I'h August. 2023

Partner

Membership No. 045862
UDIN: 230458628CWM PP 1069

3091110. lrd tloor 6unde(ha tndu$aal Complex. Near &g Ba?ar Aturli Road. K.andivti (t). Mumbai 400 lO1
Tel. +912228465151-52.57lO5tSl rar:+9i2267105152 t,ma,t: infoLoEaqrawat..om Websire: www.r5agrawar.(om
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2 In accordance with the requir.ments of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 20 I 5 (as amended), th€ Statutory

AuditoN havE canied out limited review of the Group's financial results for the quartor ended June 30, 2023. There are no qualificarions in th€ limited rcview
repon issued for the abore p€riod.

3 Figures for the quarter ended March 3 | , 2023 are the balancing figures between the audited financial figures in resp€ct of the full financial ye3r ended Ma.ch 3 I ,

2023 and published year to date unaudiled Iigures upto December 2022, b€in8 the end of third quarter of the financial year ended March 31, 2021 which was

sub_iected lo limited review.

4 The Group is primanly mgaged in the business of manul".ture of'lnstrument Cooling Fans / Motors', vhich in th€ conrext of Indian Accounting Slandard (lnd
AS ) I 08 on 'op€.a1ing Segmenls , constitutes a single reportable segment.

5 The consolidat€d fintuicial results of Rexnord Electronics and Controls Limited have b€en prepared in accordance with Ind AS ll0 - Consolidaled Finamial
Statements'. Financial resulls of the wholly owned subsidiary company, Rexnord Enterpris€ Private Limited (together refenEd to as the Group), have bctn
consolidated with the Parent.

6 The Parliament of India has approved the Code on Social Sccurity,2020 (the Code) which may impact the contributions by the Holding Company towards

Provident tund, ESIC and Gratuity. The Ministry of l,abour ard Employment has reteased draft rules for the Code on Novemb€r I l. 2020. Final rules are yet lo b€

notified. The Holding Company will ass€ss the impact ofthe Code when it comes into effect and will record related ampact, ifany.
7 The Holding Company, on 23 May 2023, allotted 2100000 Wanants at a price ofa 109.00 per Warmnt carryinS an enlitlement to subscrib€ to an equivalent

number ofequity shares oi iace value oI{ l0^ each witfiin l8 months from lhe dare of allotment of \r rants to promoter/promoter group ar non promotcr in

accordance of Regulations for Preferential Issue contained in Chapter V of the Securities and Exchange Board of India (lssu€ of C6pital and Disclosure

Requtements) Regulalions, 2018 as amended and received 25% of issue price as wanant allotrnent money aggregaling to { 572.25 lakhs. The Holding Company

had utilized this proc€eds for long term working mpital requircments in accordance with th€ object of$e issue.

8 The ligures for the previous periods have b€en re$oupedreclassified wherever necessary, to confirm to cuneot periods classilication.

For and on behalloffie Board

REXN()RD II-}]( ''I R0T.'ICS t.I\I It)

A
KIS}IORE('II \\D I' \I-\\,\R

Place : Mumbai
Dale : I lth August 2021

CHAIRMAN & MANAGTNG DIRECTOR
DIN : 00351751

Rexnord Electronics & Controls Ltd. c<! b
CIN No. 13120OMH1988P1C047945

92-0, Govt. lndl. Estate, chartop, lGndivali(W), Mumbai-,loo 062 lXDlA. Tel: +91-22- 624O18m
C-mall: info@rexnordindia.com wvw,a€rnotdindia.com



R. S. Agrawal & Associates
Chartered Acco!ntants

J

To

The Board ofDirectors
Rexnord Electronics and Controls Limited
92-D Government Industrial Estate

Charkop, Kandivali (W)
Mumbai 400 067

We have reviewed the accompanying Statemenl of unaudited consolidated financial results of
REX|IORD ELECTRONICS AND CONTROLS LIMITED (*the Parent") and its subsidiary (the

Parent and its subsidiary together referred to as "the Group") for the quarter ended 30o June 2023

('the Statement"), being submitted by the Parent pursuant to the requirement of Regulalion 33 of
the Securities and Exchange Board of lndia (Listing Obligalions and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), pres$ibed under Section 133 of the Companies Acl, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity" issued by the lnstitute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and olher review procedures. A review is substantially less in scope lhan an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under

Regulation 33(8) ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the results ofthe following entities:

Parent:

Rexnord Electronics and Controls Limited

Subsidiary:

Rexnord Enterprise Private Limited
\
)
)

fl. &

ffi-

309/310, 3td tloor, Gundecha lndustrial Compl€x. Nea. Eiq 8aza., Alerli 8oad. Kandivli (E), Mumbai 400 101.

Tel.:+91 2228465151.52.57105151 rax + 91 22 6710 5152 - E-marl : rnfo@rreg.aw.l.com - Webrd€ i www.rr.9rawa! com

lndependent Auditor's Limited Review Report



)

R. S. Agrawal & Associates

Based on our review conducted and procedure performed as stated in paragraph 3 above and

based on the consideration referred to in paragraph 6 below "Other Matter", nothing has come to

our attention that causes us to believe that the Statement prepared in accordance with the

applicable Indian Accounting Standards i.e. Ind AS prescribed under section 133 of the

Companies Act, 2013, as amended, read with releyant rules issued thereunder and other

accounling principles generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 ofthe Listing Regulations including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Other matt€r

6. The unaudited consolidated financial results include the interim financial results/financial

information ofthe subsidiary, Rexnord Enterprise Private Limited, which have not been reviewed

by its auditors and have been fumished to us by the management ofthe Holding Company, whose

interim financial results/financial information (before consolidation adjustments) reflects total

revenues of Rs. Nil, total net profit/(loss) ailer tax of Rs. ( 1.66) lakhs and total comprehensive

income/(loss) of Rs. (1.66) lakhs for the quarler ended 30'h June 2023, as considered in the

Statement.

Our conclusion on the Statement and our report in terms of the Listing Regulations are based

solely on the interim financial results/financial information of the subsidiary as certified by the

Holding Company's management. According to the information and explanations given to us by

the Holding Company's management, this interim financial results/ financial information is not

material to the Group.

Our conclusion is not modified in respect ofthis matter

For R S Agrawal & Associates

Chartered Accountants

hl
m Prakash Af ra T

Partner

Membership No. 045862

UDIN: 230458628GWMPQ8947
Place: Mumbai
Dated: I l6 August, 2023
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